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Palmetto Solar Raises $29 Million to Expand to Every U.S. State

By Anthony Robledo

Palmetto Solar LLC raised $29 million to expand to every U.S. state and help transition itself from
a solar platform to an energy management and utility platform.

“We are broadening our service and product lines so certain markets will receive certain products and services that
are applicable and uniquely positioned to the consumers,” said Palmetto Chief Executive Officer Chris Kemper in
an interview. Kemper said Palmetto expects to have operations in every U.S. state, up from 15 now, and wants to
step into international territory.

Greycroft, a U.S. venture capital firm, led Palmetto’s Series B funding stage, coordinating participation from
multiple investment companies, according to a statement Monday. The capital will also go toward software, data
science, services, build out, research and development.

Kemper said Palmetto does not plan to hold a Series C funding stage, unless an opportunity arises. As Palmetto
transitions into operating under an energy management model, they plan to focus on establishing consumer trust
early on and developing strong brand awareness.

Related ticker:
1651419D US (Palmetto Solar LLC)

To contact the reporter on this story:
Anthony Robledo in San Francisco at arobledo10@bloomberg.net

To contact the editors responsible for this story:
Joe Ryan at jryan173@bloomberg.net
Catherine Traywick, Millie Munshi

This document is being provided for the exclusive use of ANTHONY ROBLEDO at BLP/ California (Remote). Not for redistribution.

Bloomberg News Story

This report may not be modified or altered in any way. The BLOOMBERG PROFESSIONAL service and BLOOMBERG Data are owned and distributed locally by Bloomberg Finance LP ("BFLP") and its
subsidiaries in all jurisdictions other than Argentina, Bermuda, China, India, Japan and Korea (the ("BFLP Countries"). BFLP is a wholly-owned subsidiary of Bloomberg LP ("BLP"). BLP provides BFLP with
all the global marketing and operational support and service for the Services and distributes the Services either directly or through a non-BFLP subsidiary in the BLP Countries. BFLP, BLP and their
affiliates do not provide investment advice, and nothing herein shall constitute an offer of financial instruments by BFLP, BLP or their affiliates.

Bloomberg ® Printed on 08/03/2020 Page 1 of 1

bbg://securities/1651419D US Equity
bbgp://securities/1651419D US Equity/DES
bbg://people/profile/21805594
bbg://msg/arobledo10@bloomberg.net
bbg://people/profile/19530188
bbg://msg/jryan173@bloomberg.net

